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Report  of  the  Board 


Gentlemen : 

This  is  the  eighteenth  report  of  the  Board  under  the  Act 
of  1919  and  its  amendments,  and  the  twenty-third  report  of 
Municipal  Hail  Insurance  in  Alberta. 

There  was  a  good  prospect  in  June  for  a  large  volume  of 
insurance  but  the  severe  drought  through  July  ruined  our  ex¬ 
pectations.  There  were  243,723  acres  insured  which  was  a 
decrease  of  about  12%  from  the  preceding  year.  Insurance  * 
was  written  in  one  hundred  and  eight  municipal  districts.  It 
hailed  on  thirty  days  and  claims  were  received  from  sixty-eight 
districts.  The  outstanding  storms  of  the  year  occurred  on  July 
3,  7  and  18,  and  August  16  and  21. 

The  loss  in  the  pro  rata  area  was  paid  in  full  on  a  10% 
premium  by  taking  a  small  amount  from  the  reserve  that  had 
been  built  up. 

In  order  to  set  rates  high  enough  to  cover  the  loss  and 
costs  of  administration  in  the  ordinary  area,  it  would  have  been 
necessary  to  have  charged  a  rate  close  to  13%.  At  the  last 
two  Annual  Meetings  a  resolution  had  been  passed  requesting 
the  Government  to  amend  the  Act  in  such  a  way  that  guaran¬ 
teed  rates  of  from  5%  to  9%  could  be  set  by  the  Board  and 
in  any  year  that  the  loss  and  costs  of  administration  exceeded 
this,  the  Government  itself,  from  special  funds  created  by  them, 
should  make  up  the  difference.  Representation  was  made  to  the 
Government  before  the  rates  were  set  for  the  season,  pointing 
out  that  a  tax  of  13  %  over  the  whole  Province  would  be  ruinous 
to  the  scheme  and  also  entail  a  severe  hardship  on  the  insured 
whose  yield  was  so  much  below  the  average.  Arrangements 
were  made  through  the  Provincial  Treasurer  enabling  the  Board 
to  set  rates  from  5%  to  9%,  the  difference,  amounting  to 
$43,898.18  to  be  advanced  to  the  Bank  by  the  Government  be¬ 
fore  April  1, 1937.  This  advance,  it  was  pointed  out,  was  to  be  re¬ 
garded  as  a  loan  repayable  next  year,  over  a  term  of  years,  or 
by  any  other  method  which  may  later  be  deemed  advisable. 

The  following  table,  therefore,  shows  the  rates  in  the  var¬ 
ious  municipal  units.  The  townships  in  the  pro  rata  area  are 
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10%  and  the  balance  of  the  Province  varies  from  5%  to  9%. 
As  they  are  set  by  townships,  several  districts  have  more  than 


one  rate. 

M.D. 

No.  Rate 


64 . 5 

98 . . 9,  6 


99... 

-9,  7 

128... 

•9,  7 

129... 

..9,  8 

157... 

•  9,  7 

158... 

.9 

159... 

•  9,  7 

189... 

-9,  7 

190... 

.10 

191... 

...10 

218... 

...9 

219... 

...10 

220... 

...10 

221... 

...9 

248... 

...8 

249... 

. 

..4......... 

.10,  9 

250... 

...10 

277... 

....... 

. 

-9,  8,  7 

278... 

-9,  7 

279.. 

...10,  9 

280.. 

...9,  8 

281.. 

...9 

306.. 

...10,  9 

307.. 

.......... 

...10,  9,  7 

308.. 

...10,  9,  7 

309.. 

...10,  9,  8,  7 

310. 

...9 

311.. 

....... 

........... 

...9,  8 

334. 

_ 

...9,  7 

336.. 

...10,  6 

337.. 

.10,  8,  6 

338.. 

. 9,  7,  6 

339.. 

...... 

........... 

....9,  8,  7,  6 

M.D. 

No.  Rate 

340  . 10,  9,  8,  7 

341  . 8,  7,  6 

342  . 9 

362  . 9,  7 

363  . 9,  7 

364  . 7 

365  . 9,  8,  6 

366  . - . 9,  6 

367  . 9,  8,  6 

371 . 9 

391 . . 8 

393  . 5 

394  . 7,  6 

395  . . 7 

396  . 6 

397  . 6 

398  . . 9,  8,  6 

399  . 9,  8,  7 

400  . 9,  7 

401  . . . 9 

421 . 8 

423 . . . 5 

425  . 6 

426  . 9,  8,  6 

427  . . . 6 

428... . 8,  6 

429  . 9,  8,  7 

430  . 10,  9 

431  . 10 

451 . 5 

453  . . . 5 

454  . 5 

455  . 8,  6 

456  . 9,  8,  7,  6 

457  . 9,  8,  6 

458  . 9,  6 


M.D. 

No. 

Rate 

459 . 

•9,  7 

481 . 

..5 

482 . 

.5 

483 . 

.5 

484 . 

..8,  5 

485 . 

•9,  7 

486 . 

.9,  8,  7,  5 

487 . 

...6 

489 . 

..6 

511 . 

...5 

512 . . . 

...5 

513 . 

...5 

514 . 

...5 

515 . 

...O 

517 . 

...5 

518 . 

...5 

519 . . . 

...8 

521 . 

...6 

542 . 

...5 

543 . 

...5 

545 . 

...5 

546 . . . 

...8,  6,  5 

547 . 

.5 

548 . 

■9,  7,  6 

549 . . . 

...6 

552 . 

...7 

575 . . . . 

...5 

576 . 

...5 

577 . 

...9,  6,  5 

578 . 

....5 

579 . 

...6 

580 . 

....8 

582 . 

. 8,  7 

608 . 

....5 

609 . . . 

...6 

638 . 

...5 

The  following  shows  the  pro  rata  area  with  a  rate  of  10  % : 

In  M.D.  190 — Townships  19  and  22  in  Range  28,  Townships 
21  and  22  in  Range  29,  West  of  the  4th;  Townships  20  and  21 
in  Range  1,  West  of  the  5th. 

All  M.D.  191,  M.D.  219,  M.D.  220. 

In  M.D.  249 — Township  25  in  Ranges  25  and  26,  West  of 
the  4th. 

All  M.D.  250,  except  Township  27  in  Range  27,  West  of 
the  4th. 
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In  M.D.  272 — Township  30  in  Ranges  4,  5  and  6,  West  of 
the  4th. 

In  M.D.  275 — Township  30  in  Range  15,  West  of  the  4th. 

In  M.D.  279 — Township  29  in  Ranges  24,  25  and  26,  West 
of  the  4th. 

All  M.D.  303,  except  Township  32  in  Ranges  7,  8  and  9, 
West  of  the  4th. 

In  M.D.  304 — Township  34  in  Ranges  10,  11  and  12,  West 
of  the  4th. 

In  M.D.  306 — Township  33  in  Ranges  17  and  18,  West  of 
the  4th. 

In  M.D.  307 — Township  32  in  Ranges  20  and  21,  Township 
33  in  Ranges  21  and  22,  West  of  the  4th. 

All  M.D.  308,  except  Township  31  in  Ranges  21,  22  and  23, 
Township  32  in  Range  23,  West  of  the  4th. 

In  M.D.  309 — Township  33  in  Ranges  24  and  25,  West  of 
the  4th. 

In  M.D.  335 — Township  34  in  Ranges  13  and  14,  West  of 
the  4th. 

All  M.D.  336,  except  Township  36  in  Ranges  15,  16,  17  and 
18,  West  of  the  4th. 

All  M.D.  337,  except  Township  36  in  Ranges  19,  20  and  21, 
West  of  the  4th. 

In  M.D.  340 — Township  34  in  Range  25,  West  of  the  4th. 

In  M.D.  430 — Township  43  in  Range  28,  West  of  the  4th; 
Townships  43  and  44  in  Range  1,  West  of  the  5th. 

All  M.D.  431. 

On  account  of  the  almost  complete  crop  failure  in  a  large 
proportion  of  the  Province  and  only  a  partial  crop  in  another 
large  area,  we  did  not  anticipate  that  collections  would  be  nor¬ 
mal.  The  rise  in  the  price  of  grain,  however,  and  the  wonder¬ 
ful  crop  in  the  northern  part  of  Alberta  has  enabled  the  various 
Municipal  Secretary-Treasurers  to  collect  sufficient  hail  insur¬ 
ance  taxes  to  pay  the  loss  incurred  in  1936,  all  costs  of  ad¬ 
ministration  and  interest,  and  in  addition  we  have  been  able 
to  reduce  by  $17,000.00  the  liability  at  the  bank  brought  over 
from  1930. 

We  wish  to  again  sincerely  thank  the  various  Municipal 
Councils  and  Secretary-Treasurers  for  their  help  and  co-opera¬ 
tion. 

All  of  which  is  respectfully  submitted. 

THE  HAIL  INSURANCE  BOARD. 
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ACREAGE  STATISTICS  AND  NUMBER  OF  CLAIMS,  1936 

Prepared  by  the  Board 


Name  of  District 

No. 

No.  of 
Apps. 

Acres 

Insured 

Acres 

Cancelled 

No.  of 
Claims 

Acres 

Damaged 

Warner . . .. . 

36 

5 

1,425 

Nil 

Nil 

Nil 

Kerr . 

39 

1 

32 

Nil 

Nil 

Nil 

Forty  Mile  . „ . 

64 

7 

770 

Nil 

Nil 

Nil 

Little  Bow . 

98 

15 

5,875 

1,753 

Nil 

Nil 

Argyle  . 

99 

10 

1,620 

18 

Nil 

Nil 

Harmony . 

128 

3 

829 

Nil 

Nil 

Nil 

Clear  Lake . 

129 

6 

820 

88 

2 

220 

Marquis . . 

157 

o 

lu 

269 

Nil 

Nil 

Nil 

Royal . . . . 

158 

2 

925 

Nil 

Nil 

Nil 

Riley . . . 

159 

2 

170 

Nil 

Nil 

Nil 

Dinton . 

189 

5 

1,590 

125 

1 

130 

Sheep  Creek . 

190 

4 

594 

Nil 

3 

270 

Stock  Land . . . 

191 

8 

1,102 

140 

2 

149 

Blackfoot . . . 

218 

18 

4,377 

600 

6 

655 

Bow  Valley . 

219 

38 

11,938 

150 

21 

4,209 

Shepard . . 

220 

46 

9,077 

775 

2 

150 

Springbank . 

221 

1 

210 

Nil 

Nil 

Nil 

Grasswold . 

248 

4 

1,070 

Nil 

Nil 

Nil 

Keoma . . . 

249 

9 

1,800 

Nil 

Nil 

Nil 

Beddington . 

250 

72 

14,808 

1,255 

6 

824 

Mi  chichi . 

277 

22 

3,032 

30 

13 

1,440 

Carbon . . . 

278 

12 

1,837 

Nil 

8 

842 

Norquay . . . 

279 

4 

458 

Nil 

4 

458 

Rosebud . . . 

280 

10 

2,903 

423 

8 

1,054 

Beaver  Dam . 

281 

20 

3,086 

167 

15 

1,529 

Lambton . 

306 

41 

6,138 

885 

12 

680 

Star  Land . 

307 

53 

7,839 

160 

3 

54 

Ghost  Pine . . . 

308 

24 

3,710 

10 

4 

490 

Stauffer . 

309 

27 

4,608 

105 

2 

450 

Mountain  View . 

310 

37 

4,389 

28 

32 

3,576 

Westerdale . 

311 

19 

2,158 

Nil 

18 

1,979 

Coronation . . 

334 

3 

593 

176 

1 

40 

Success . . . . . 

336 

7 

677 

30 

1 

Nil 

Vimy . . 

337 

46 

5,602 

190 

17 

1,497 

Hays . 

338 

60 

5,487 

70 

6 

675 

Pine  Lake . 

339 

41 

3,212 

Nil 

11 

681 

Arthur . . 

340 

42 

4,646 

40 

13 

935 

Poplar  Grove. . 

341 

23 

1,941 

52 

3 

123 

Raven . . . 

342 

4 

179 

Nil 

3 

104 

Hillcrest . . 

362 

20 

2,909 

430 

Nil 

Nil 

Stocks . 

363 

9 

698 

110 

Nil 

Nil 

Flagstaff . . . . 

364 

7 

765 

Nil 

1 

50 

Progress . . . 

365 

5 

692 

80 

2 

117 

Dublin . 

366 

3 

445 

75 

1 

90 

Waverly . . . 

367 

26 

3,423 

50 

9 

301 
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Name  of  District 

No. 

No.  of 
Apps. 

Acres 

Insured 

Acres 

Cancelled 

No.  of 
Claims 

Acres 

Damaged 

Golden  West . 

371 

45 

5,539 

79 

24 

1,697% 

Sifton . . 

391 

15 

2,485 

575 

1 

100 

Huamha . 

393 

2 

210 

60 

1 

Nil 

Asquith . 

394 

10 

2,233 

460 

1 

120 

Wheatland . 

395 

24 

3,442 

153 

7 

605 

Hai.o: . . . 

396 

2 

250 

Nil 

1 

45 

Lakeside . . . 

397 

9 

670 

65 

6 

420 

Lamerton . 

398 

20 

2,522 

10 

14 

1,931 

Crown . 

399 

38 

3,490 

Nil 

9 

1,245 

Lome . - . 

400 

25 

2,212 

Nil 

17 

1,147 

Lochearn . 

401 

6 

311 

Nil 

2 

65 

Ribstone . . 

421 

1 

75 

25 

Nil 

Nil 

Battle  River . 

423 

10 

1,680 

Nil 

2 

235 

Sterling . 

425 

45 

5,980 

210 

15 

1,575 

Melrose . . 

426 

21 

3,300 

Nil 

5 

385 

Evergreen . 

427 

17 

2,606 

Nil 

7 

670 

Waterglen . 

428 

4 

565 

Nil 

3 

500 

Fertile  Valley . 

429 

7 

958 

Nil 

3 

538 

Blindman . . . 

430 

6 

436 

Nil 

6 

371 

Last  West . 

431 

1 

110 

Nil 

1 

110 

Merton . 

451 

3 

345 

Nil 

Nil 

Nil 

Buffalo  Coulee . 

453 

1 

16 

Nil 

Nil 

Nil 

Lake  View . . 

454 

2 

165 

Nil 

Nil 

Nil 

Iron  Creek . 

455 

57 

5,033% 

46 

29 

2,254 

Parkland . 

456 

42 

4,079 

Nil 

2 

185 

Lloyd  George . . 

457 

24 

2,675 

Nil 

Nil 

Nil 

Montgomery . 

458 

66 

7,328 

80 

2 

174 

Bigstone . 

Wellington . 

459 

16 

1,395 

Nil 

1 

50 

481 

14 

1,106 

Nil 

5 

496 

Vermilion  Valley 

482 

1 

680 

Nil 

Nil 

Nil 

Melberta . . 

483 

6 

370 

Nil 

Nil 

Nil 

Birch  Lake . 

484 

38 

3,490 

Nil 

7 

425 

Patricia . 

485 

54 

5,630 

Nil 

11 

1,048 

Beaver  Lake . 

486 

92 

8,359 

Nil 

27 

2,260 

Corn  Hill . 

487 

3 

497 

Nil 

Nil 

Nil 

Liberty . 

489 

2 

137 

Nil 

Nil 

Nil 

Streamstown . 

511 

36 

4,337 

Nil 

Nil 

Nil 

Ethelwyn . . 

512 

4 

370 

Nil 

Nil 

Nil 

Ukraina . 

513 

45 

4,019 

121 

17 

1,637 

Sobor . 

514 

8 

487 

Nil 

1 

49 

Norma . 

515 

11 

1,098 

Nil 

3 

163 

Clover  Bar . 

517 

2 

155 

Nil 

Nil 

Nil 

Strathcona . . 

518 

3 

325 

Nil 

Nil 

Nil 

Spruce  Grove . 

519 

1 

40 

Nil 

Nil 

Nil 

Tomahawk . 

521 

2 

105 

Nil 

Nil 

Nil 

Lincoln . 

542 

12 

1,047 

Nil 

Nil 

Nil 

Laurier . 

543 

13 

1,107 

Nil 

Nil 

Nil 

Eagle . 

545 

24 

2,340 

Nil 

8 

638 

Wostok . 

546 

86 

7,866 

Nil 

26 

1,385 

Leslie . 

547 

7 

598 

Nil 

3 

255 
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Name  of  District 

No. 

No.  of 
Apps. 

Acres 

Insured 

Acres 

Cancelled 

No.  of 
Claims 

Acres 

Damaged 

Sturgeon . 

548 

36 

4,341% 

Nil 

4 

370 

Ray . 

549 

3 

295 

Nil 

2 

205 

Pembina . 

552 

3 

105 

Nil 

Nil 

Nil 

Vilna . 

575 

21 

1,883 

64 

11 

879 

Smoky  Lake . 

576 

3 

215 

Nil 

Nil 

Nil 

Unity . 

577 

14 

752 

Nil 

1 

50 

Opal . 

578 

2 

111 

Nil 

Nil 

Nil 

Hazelwood . 

579 

2 

107 

Nil 

Nil 

Nil 

Lockerbie . 

580 

4 

329 

Nil 

Nil 

Nil 

Kitchener . . 

582 

2 

147 

Nil 

Nil 

Nil 

Tawatinaw . 

608 

1 

120 

Nil 

Nil 

Nil 

Pibroch . 

609 

1 

40 

Nil 

Nil 

Nil 

Nelson . 

638 

4 

276 

Nil 

Nil 

Nil 

Totals . 

1,902 

243,723 

9,963 

515 

48,054% 

8 


Auditor’s  Report 


The  Chairman  and  Members  of 

The  Hail  Insurance  Board  of  Alberta, 
Calgary,  Alberta. 


February  3,  1937. 


We  have  examined  the  accounts  of  The  Hail  Insurance 
Board  of  Alberta  for  the  year  ended  January  31,  1937. 

The  Statement  of  Deficit  on  Hail  Insurance  Operations  for 
the  year  ended  January  31,  1937,  appended  hereto,  has  been 
drawn  up  so  as  to  reflect  an  apportionment  of  assessments,  ex¬ 
penses  and  deficit  on  the  year’s  operations  as  between  insurance 
in  the  ordinary  and  pro  rata  areas  as  provided  under  Section 
33  (a)  of  the  Municipal  Hail  Insurance  Act  (Alberta).  Such 
apportionment  has  been  made  in  the  following  manner: 

Assessments,  Awards  and  Commissions — on  the  basis  of 
actual  amounts  levied  and  expended  in  the  relative 
areas. 

Cost  of  Obtaining  Applications — in  the  ratio  of  the  number 
of  applications  received. 

Claims  Inspection  and  Expenses — in  the  ratio  of  the  number 
of  acres  damaged. 

Other  Expenditures — in  the  ratio  of  the  total  risk. 

In  accordance  with  the  policy  adopted  by  the  Board  during 
the  year  ended  January  31,  1934,  the  excess  of  interest  and 
penalties  charged  on  assessments  in  arrear  over  the  relative 
net  expenses  of  financing,  viz.  interest  on  bank  loans  less  inter¬ 
est  on  investments,  has  been  credited  to  the  Reserve  for  Con¬ 
tingencies  which  reserve  was  created  and  is  maintained  to  pro¬ 
vide  against  losses  in  collection  of  assessments,  interest  and 
penalties  thereon,  and  for  rebates  of  interest  and  penalties  which 
it  is  anticipated  may  arise  through  taxpayers  electing  to  take 
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advantage  of  The  Local  Tax  Consolidation  Acts.  During  the  year 
under  review  all  rebates  of  assessments,  interest  and  penalties — 
net,  have  been  charged  to  the  Reserve.  We  are  not  in  a  position 
to  express  an  opinion  as  to  the  adequacy  of  the  Reserve  which 
amounted  to  $188,545.21  at  January  31,  1937,  as  such  is  depen¬ 
dent  upon  the  collectibility  of  the  outstanding  taxes  which  are 
assessed  through  and  collectible  by  the  various  Municipal  dis¬ 
tricts. 

The  transactions  of  the  Board  for  the  year  ended  January 
31,  1937,  appear  to  comply  with  the  provisions  of  the  Municipal 
Hail  Insurance  Act  (Alberta). 

We  have  to  report  that  we  have  obtained  all  the  information 
and  explanations  we  have  required  and,  subject  to  the  collec¬ 
tibility  of  the  Accounts  Receivable  and  provision  being  made 
for  loss  on  the  realization  of  the  Investments,  in  our  opinion 
the  appended  Balance  Sheet  as  at  January  31,  1937,  and  State¬ 
ment  of  Deficit  on  Hail  Insurance  Operations  are  properly  drawn 
up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the 
Board’s  affairs  as  at  January  31,  1937,  and  of  its  operations 
for  the  year  ended  on  that  date,  according  to  the  best  of  our 
information  and  the  explanations  given  to  us  and  as  shown  by 
the  books  of  the  Board. 

PEAT,  MARWICK,  MITCHELL  &  CO., 

Auditors. 
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BALANCE  SHEET 
As  at  January  31,  1937 


Assets 


Cash  in  Bank  and  on  Hand  . . 

Investments : 

$100,000.00  Lethbridge  Northern  Irrigation 
District  6%  Debentures,  due  1951  at  cost 

(Nominal  Market  Value  $61,000.00)  . 

Less  Proportion  of  Premium  Written  Off . 


$  114,040.00 
3,783.39 


6,239.62 


$  110,256.61 

Interest  Accrued  thereon  . . . . .  750.00 


Hail  Insurance  Taxes  Outstanding  . 

Less  Reserve  for  Commissions,  payable  as 
collections  are  received  from  Municipal 
Districts  . . 


1,073,551.94 

11,592.57 


Prepaid  Expenses: 

Insurance  Premiums  Unexpired 


111,006.61 


1,061,959.37 

45.35 


Total 


. . . $  1,179,250.95 


Liabilities 


Due  to  Bank — Secured  by  hypothecation  of  investments,  as¬ 
signment  of  taxes  outstanding  and  endorsement  of  the 

Province  of  Alberta  . . $ 

Reserve  for  Contingencies  . . 


Surplus: 
Ordinary 
Pro  Rata 


. $ 


56,739.80 

9,965.94 


924,000.00 

188,545.21 


66,705.74 


Total 


. . . . . . . $  1,179,250.95 


Contingent  Liabilities — None. 

Subject  to  the  accompanying  report  dated  February  3,  1937,  of  Peat, 
Marwick,  Mitchell  &  Co.,  Auditors. 
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STATEMENT  OF  DEFICIT  ON  HAIL  INSURANCE  OPERATIONS 

For  the  Year  ended  January  31,  1937 


Total  Risk  . 

Assessments  . . . . . . 

Less  Discounts  . . . 


Awards  . 

Gross  Revenue  or  (Deficit) 


Operating  Expenses: 

Cost  of  Obtaining  Applications 

Commissions  . 

Claims  Inspection  and  Expenses 

Annual  Meeting  . 

Directors’  Fees  and  Expenses  . 

Salaries  . . . . 

Rent  . . . 

Printing,  Stationery  and  Office 

Expenses  . 

Advertising  . . 

Postage  &  Revenue  Stamps  . 

Sundries  . 

Telegraph  &  Telephone  . 

Travelling  Expenses  . . 

Exchange  . 

Professional  Fees  . 

Fidelity  Insurance  . 

Total  Expenses  . . 


Net  Deficit  on  Hail  Insurance 
Operations  for  the  Year  en¬ 
ded  January  31,  1937  . 


Ordinary  Pro  Rata 

Insurance  Insurance 


Total 


859,200.34 

265,762.40 

1,124,962.74 

63,996.84 

26,576.24 

90.573.08 

2,472.87 

764.89 

3,237.76 

61,523.97 

25,811.35 

87.335.32 

82,912.76 

23,991.20 

106,903.96 

(21,388.79) 

1,820.15 

(19,568.64) 

3,466.43 

683.50 

4,149.93 

1,317.35 

398.64 

1.715.99 

6,448.83 

1,304.97 

7,753.80 

458.18 

141.72 

599.90 

533.22 

164.93 

698.15 

7,509.48 

2,322.77 

9,832.25 

1,283.12 

396.88 

1,680.00 

500.00 

154.65 

654.65 

15.27 

4.73 

20.00 

285.98 

88.46 

374.44 

9.93 

3.07 

13.00 

233.05 

72.08 

305.13 

64.00 

19.80 

83.80 

56.13 

17.37 

73.50 

267.32 

82.68 

350.00 

61.10 

18.90 

80.00 

22,509.39 

5,875.15 

28,384.54 

$  43,898.18  4,055.00 


47,953.18 


Subject  to  the  accompanying  report  dated  February  3,  1937,  of  Peat, 
Marwick,  Mitchell  &  Co.,  Auditors. 
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SURPLUS  ACCOUNT 
For  the  Year  Ended'  January  31,  1937 


Ordinary  Pro  Rata 

Insurance  Insurance 


Surplus  as  at  January  31,  1936  .  $100,637.98  14,020.94 

Net  Deficit  for  the  Year  ended 
January  31,  1937  . . .  43,898.18  4,055.00 


Surplus,  January  31,  1937  . .  $  56,739.80  9,965.94 


RESERVE  FOR  CONTINGENCIES 
For  the  Year  Ended  January  31,  1937 


Reserve  as  at  January  31,  1936  . . . 

Add: 

Interest  and  Penalties  on  Assessments  in  Arrear  $81,139.93 

Less  Interest  on  Banks  Loans  after  deducting 

Interest  on  Investment — Net,  $3,515.33  .  42,540.39 


Deduct : 

Assessments  in  Arrear,  Interest  and  Penalties 


Cancelled  . - . .  22,566.63 

Less  Commissions  Applicable  thereto  . .  347.55 


Reserve,  January  31,  1937 


Total 

114,658.92 

47,953.18 

66,705.74 


172,164.75 

38,599.54 

210,764.29 

22,219.08 

188,545.21 
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STATEMENTS  OF  ACCOUNTS  OF  MUNICIPAL  DISTRICTS 
For  the  Year  Ended  January  31st,  1937 
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